N.RAMACHANDRA g.com., FcA. Phone:224239 (O)
Chartered Accountants, 220274 (R)
3" Cross, Nehru Road, SHIMOGA - 577 201.

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying Statements of Accounts of PES IT AND MANAGEMENT
COLLEGE, SHIMOGA, run by PRERANA EDUCATIONAL & SOCIAL TRUST, BANGALORE for the
year ended March 31, 2017

Management’s responsibility for the Receipt & Payment account statement

VManagement is responsible for the preparation of this statement of ,Income and Expenditure Account and
The Balance sheet in accordance with Generally accepted accounting practice in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of the
receipt & payment account ,Income and Expenditure Account and Balance Sheet that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these statement of Income and Expenditure Account and
The Balance sheet based on our audit. We conducted our audit in accordance with the standards on
auditing issued by the institute of chartered accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the receipts & payment account, Income and Expenditure Account and Balance Sheet are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
receipt and payment account statement. The procedures selected depend on the auditor's judgment
including the assessment of the risks of material misstatement of the statement, whether due to fraud or
error. In making those risk assessments , the auditor consider internal control relevant to the preparation
' and fair presentation of the statement of Income and Expenditure Account and The Balance sheet in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the statement of Income and Expenditure
Account and The Balance sheet We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
statement, Income and Expenditure Account exhibit a true and fare view of the Surplus for the year ended
on that date and in case of Balance sheet the true and fair view of the state of Affairs of the TRUST for the
year ended March 31, 2017.

W=

SHIMOGA/14.09.2017 ERED ACCOUNTANT
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PRERANA EDUCATIONAL & SOCIAL TRUST @
SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2016-2017
\ | PESIT&M College
Schedule - 1 ljxcess of Income: ‘
[Opening Balance | 29,72,12,637.14
Cuneitpmad” 10,16,65,178.50
U BN T 39,88,77,815.64
l 1
} :
Schedule -Tl‘alr;;t ai;hi]itieé e 7”774 : 8 - - 7 , JT . e
Sundry Creditors ‘ [
ndlsb Eauigenis Pt L. = 434190.00
[Intact Bookhouse Pvt Ltd ) 114440.00
Mahalaxmi Enterprises 128657.00
Preethi Pustaka Prakashana 7500.00
Premier Fire and Safety 710273.00
|Sunrise Publishers and Distributors o 131772.00
2] - |
mmﬁe—pcgi?’ | 64,500.00
Student Scholarship & KMDC | j
| Backward Community.KMDB,KRC & EBC Scholarship 652895.00
BCM SCHOLARSHIP SEP-2016 PART2 28560.00
| Karnataka Minority Development Board ‘ 621000.00
Mucipality Scholarship-April-2016 ] * 40420.00
Scholarship 10268700 EE ol 10268700.00
Scholarship 13511001 e 1351100.00
Scholarship Received 3629400 e - 3629400.00
Scholarship Received 3810390 3810390.00
CATIA TRAINING FEES 210000.00
Caution Deposit - 2016-17 ‘ 103000.00
FEE FOR 2017-18 Received N > — 3 113500.00)
Kaushik B Raj- Security Deposit . 5000.00
KSCST Project Sponsorship ) 3000.00
Library Book Bank (Deposit) 71000.00
| Suspense Alc _ 1444400.00
VTU,Ddpi & Red- Fees Payable (CRASH COURSE) 78375.00
VTU Exam Remunaration Dec/jan 2017 74517.00
VTU RV Fee Payable i 45580.00
= | 2,41,42,169.00
e | i ek
Schedule-3 | Provisions
Schedule - § Deposits |
7EAlectricity Security Deposit ) ‘L e 5,38,555.00
B ' T vy
| ) 5,46,055.00
Schedule - 6 Debtors
TATA Consultancy » ‘ 21,423.00
} . 21,423.00




R

PRERANA EDUCATIONAL & SOCIAL TRUST &

SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2016-2017

T

Pes Boys Hostel -

3 PES IT&M College

Schedule - 7 Other Current Assets :

= |

Ethunus Consultancy Services (P) Ltd [
FEE RECEIVABLE 16-17 87,90,600.00
CET Fees Receivable-16-17 o 2,32,080.00
Fees Receivable __ 1,22,960.00
Fees Receivable 9,05,600.00
Prepaid Insurance 3,86,330.00
Staff Advance 5,700.00
1,04,43,270.00

Schedule - 8 Inter Trust Receivables (Payables)

PES Institute of Advance Management Studies = 10,64,054.00
PESITM PROJECTS 4,68,665.00
PES Kids Academy e 1,300.00
PES Trust ‘ ~37,06,50,845.56

(52,95,404.94)

PES Girls Hostel

(17,26,465.00)

PES Polytechnic (4,45,629.00)
Pes Pre-University College (68,85,367.50)
PES PUBLIC SCHOOL -

(68,77,735.00)

35,09,54,263.12

consolidated balance sheet.

* The above balances are receivable/(payable) between the various Branches of trust and will not be reflected in

Schedule -9 Cash & Bank Balances

Cash in hand 22,924.00
SBM-64118803657 2,08,44,135.75
SBM (A/c No.64019391123) 13,18,957.53

2,21,86,017.28

7Schedlilé -10 Fees

College Fees - BE 17408270.00
Eligibility Fees BE 4500.00
Library Book Bank & E - Journals BE 2107500.00
LIBRARY FEES i 3375150.00
Placement Fees - BE 5933750.00
Transportation Fees 19494250.00
Tuition Fees - BE 129510935.00

17,78,34,355.00

For Prerana Educaﬂ;:al & Social Trust (R)

ng Trustee




PRERANA EDUCATIONAL & SOCIAL TRUST ®

SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2016-2017

| PES IT&M College
Schedule - 11 Other Income
Bank Interest Received 687275.00
Breakage Charges | 23110.00
Course Discontinuatio‘n Fees 1558410.00
Examination / RV / CRV Fees & 139955.00
Hostel Rent Staff & Others B 3000.00
Library Books and Xeorx Fine 190223.00
Misc Income } 760210.00
Rent Received From Outsider 4300.00
Salary Recovered | o : 147646.00
Salary UnDisbursed e 75865.00
Teachers Day Flag 23040.00
Bank Charges ‘ 35739.50
ECE Lab Maintenancé 1925.00
Exam Remunaration 4000.00
Workshop Fees 1400.00
36,56,098.50
Schedule - 12 Repair & Maintenance )
Repair & Maintenace
Computer Maintenance 31950.00
Building Maintenance for Exps 1111614.00
Bus Maintanance 1111603.00
Garden Maintenance 29512.00
[Mechanical Lab Maintenance 4630.00
Repair & Maintenance iy i = 418131.00
Lab Maintenance Expenses ) 161256.00
Diesel & Petrol Charges 4806878.00
‘ 76,75,574.00

For Prerana Educational & Social Trust (R)

N

Managing Trustee




PRERANA EDUCATIONAL & SOCIAL TRUST ®
SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2016-2017

| | PESIT&M College

1 -
| Schedule - 13 !VTU Fees Pald !

|
University Fees e e SR e R 3433100.00

34,33,100.00

e —

,V_ﬁ%iif TERNEE. Tt

Schedule - 14 ’ Staff Expenses —L
WSW 4[d7 e e oA e T 52735441.00
Fii % ' B i ke and PR = 5,27,35,441.00

bt NN s
106750.00
602500.00
Annual Day Expenses T o =~ . 8301400
|Annual Subscription Fee A T S Sapae f’—éﬁm
Blood Donation Camp ‘ 560.00
FeesRefund | BT e oo e 2305000.00
A S R 5 % 1
Cultural Activities & T D Fund “ 21000.00
Cultural Event / Competition \ 1060.00
| Cultural Fest Expenses TR, et R SRR 6250.00
s R 1% ..
Faculty Development Programme \ 52413.00
FEEREFUND EARLIER YEARS s e . e,
m@/——ki g ' 22328.00
|GC Meting Expencess R e e e e MR S W
Hackathon/Exp—er?eST——/—’/z# 1798.00
R esainto pacuies. ot 1 o R 92000.00
ldentity Card Expenses e T T R S ST 23695.00
1S OExpenses | AT, s s ; 150659.00
Karnataka State Student Welfare Fund R ke ey = 07""7*4’—'777 ~ 45050.00
Karnataka State Teachers rers Benefit Fund T -y j:'ﬁJ;Akiﬁimov
K‘mm—'/*{',’ » 15000.00
mca IJ‘*’#’"#”—('M
[Meeting Expenses 4,_,, T N ‘ 140.00
| Misc Expns r—ril A= ' Fie + = 3084.00
National / Inter | National Cor Conferance Expenses S el St o Arf 2000.00
N B A Accridiation Expenses SR AT ki S CIERTINRSE
Ororiion Funchon Bxpanees. ———— . e
Placement Training Expenses T — % e - L 2150007.00
Pollution Control Licence Renewal Fee 820.00
Pooja Expenses J_ N R e e Tk 46425.00
Postage e and Courier Chﬁe? R T 0 e e k[—r 60874.00
Pnntlng & Statlonery 682978.00
E’Fﬂes S Fees| _ o 157090.00
Red Cross Socity Fees 34755.00
Registration & Other Fees 161000.00
e - o - 29099.00
Sports Expenses T{ = S = 100389.00
SteffTrainng | 500.00
T e T 42397.00
gylilarbiuﬁcmy”7/4“L EaTE e . ST R \ - 15000.00
Tally Renewal Fees | . 10800.00

fem‘am‘@pe#sesF'ﬁrTﬁmﬂmﬂeﬂale’“@

. ey

AAT AP AN




L PRERANA EDUCATIONAL & SOCIAL TRUST ®
SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2016-2017

| | PESIT&M College
Training Develpment - Staff ‘ 2722.00
TrainirEETpe?sg T e D = e SR ) 2275.00
Transportation Charge? T ‘ 9128.00

(Travelling Expenses - Staff 125612.00

%mpaiTT 365.00
VEHICLE INSURANCE | 633104.00
mmge?//* CAEE o e "ﬁi’l*'_—fﬁﬁoio
VTU VAY/JUNE15 Exam Remuniraion 4/’/—\F S SR es o e 66100
Wgﬁ‘fﬁm
Wmﬁm/_/ == & L5 37420000
'V T U Youth Fest e R L T e G- T e L S S NS g"—;#—ﬁm
SR S Sl st s S S G R R PR T
A T i i 84,87,173.00

For Prerana Educaﬂtal & Social Trust (R)

Managing Trustee
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